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Analyzing Housing Consumption Trends among the Young Generation
: Focusing on the Impact of Marriage and Childbirth Plans
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Abstract

In Korea, securing stable housing has long been recognized as one of the most important economic aspects of

marriage and childbirth. However, it has become increasingly difficult for the young generations. This study

analyzes housing consumption trends among the young generations, focusing on the impact of marriage and

childbirth plans. To this end, an empirical analysis was conducted, using youth panel data and panel

multinomial logistic regression analysis. First, the findings indicate that individuals planning to get married are

often unable to own their home. Second, those who have moved out of their parent’s house are also unable to

acquire homeownership. Third, young men who have moved out of their parent’s house and plan to get married

are more likely to reside in their own house or an apartment. This study aims to provide policy implications for

housing demand in the context of supporting residential stability for the young generation.

Keywords: Young Generation, Marriage Plan, Childbirth Plan, Housing Consumption Trends, Youth Panel
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Table 1. Variable Description

Category

Dependent
Variable

Variable Description
Tenure Type Ownership=1, Otherwise=2 (Not moving=0)
Housing Type Apartment=1, Otherwise=2 (Not moving=0)

Main Variable

Marriage Plan

Marriage plan (Yes=1, No=0)

Childbirth Plan Childbirth plan (Yes=1, No=0)
Sex Sex (Male=1, Female=0)
Age 20-29 Age (20-29=1, Otherwise=0) (Reference)
Demographics Age 30-39 Age (30'3921, Otherwise=0)
Characteristics Education Education (Bachelor Degree or Higher=1, Otherwise=0)
Co-Living Co-living Parents (Yes=1, No=0)
Health Status Health Status (Good=1, Otherwise=0)
Permanent Employee Employment (Permanent =1, Otherwise=0)
Non-Permanent Employment (Non-permanent =1, Otherwise=0)
Employee
Non-Employee Employment (Non-employee=1, Otherwise=0) (Reference)
Manufacturin Industrial Classification of Workplaces
& (Manufacturing=1, Otherwise=0)
Wholesale and Retail Industrial Classification of Workplaces
Trade (Wholesale and Retail Trade=1, Otherwise=0)
. . ... Industrial Classification of Workplaces
. . Professional, Scientific . e . I
Finalcial . . ... (Professional, Scientific and Technical Activities=1,
.. and Technical Activities .
Characteristics Otherwise=0)
Industrial Classification of Workplaces
H Health
uman Healt (Human Health=1, Otherwise=0)
Activities Auxiliary to Industrial Classification of Workplaces
Financial Service and (Activities Auxiliary to Financial Service and Insurance
Insurance Activities  Activities=1, Otherwise=0)
Other Industrial Classification of Workplaces
(Other=1, Other Wise=0)(Reference)
Household Income  Logged Household Income
Debt Status Debt Status (Yes=1, No=0)
Seoul, Incheon, Gyeonggi, Daegu, Busan, Gwangju, Daejeon,
Regional Dumm Gangwon, Chungbuk, Chungnam, Jeonbuk, Jeonnam,
Control g y Gyeongbuk, Gyeongnam, Ulsan, Sejong, Jeju
Variable

(Reference=Seoul)

Year Dummy

2016, 2017, 2018, 2019, 2020 (Reference=2016)

YRR FA ARG F 9SS AT AR DA U A AZo] Hd Fo v
SUSE A5 2S U A AL ASS EYR gl BN JYCAA B ER), @ B L A
5 Fote] BAL AWk o2 FAA A ATl Hyo] mE FY Fe 2u|Fefe] m]H=
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Table 2. Descriptive Statistics by Moving after Gaining Independence from Parents

Total Moving Non-Moving
Category Variable

Mean SD Mean SD Mean SD
Marriage Plan 0.10 0.31 0.24 0.42 0.14 0.35

Main Variable
Childbirth Plan 0.08 0.28 0.11 0.31 0.10 0.30
Sex 0.51 0.50 0.52 0.50 0.59 0.49
Age 20-29 0.70 0.46 0.58 0.49 0.60 0.49
Characteristics Education 037 048 0.54  0.50 044 050
Co-Living 0.80 0.40 0.00 0.00 0.00 0.00
Health Status 0.73 0.44 0.64 0.48 0.73 0.45
Permanent Employee 0.35 0.48 0.56 0.50 0.49 0.50
Non-Permanent Employee 0.07 0.25 0.09 0.29 0.06 0.24
Non-Employee 0.59 0.49 0.34 0.48 0.45 0.50
Manufacturing 0.10 0.30 0.16 0.37 0.16 0.37

Wholesale and Retail Trade 0.07 0.25 0.08 0.27 0.07 0.26

Professional, Scientific and 0.04 0.18 0.07 0.25 0.04 021

Finalcial Technical Activities
Characteristics Human Health 006  0.23 008  0.28 006  0.24
Activities Auxiliary to
Financial Service and 0.02 0.14 0.03 0.17 0.02 0.14
Insurance Activities
Other 0.72 0.45 0.57 0.50 0.64 0.48
Household Income 9.38 4.30 7.93 4.13 8.44 4.03
Debt 0.05 0.22 0.22 0.41 0.08 0.27
N 33851 1059 5670
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Table 3. Descriptive Statistics by Housing Tenure and Housing Type after Moving Out from Parents Home

. Non- Non-
Ownership . Apartment
Category Variable Ownership Apartment
Mean SD Mean SD Mean SD Mean SD
Marriage Plan 0.20 0.40 0.24 043 0.27 0.44 0.23 0.42
Main Variable
Childbirth Plan 0.08 0.27 0.12 0.32 0.08 0.28 0.12 0.32
Sex 0.55 0.50 0.51 0.50 0.56 0.50 0.51 0.50
Age 20-29 0.59 0.49 0.57 0.49 0.50 0.50 0.60 0.49
Demographics Age 30-39 041 049 043 049 050 050 040 0.49
Characteristics Education 0.43  0.50 0.56 0.50 0.54 0.50 0.54 0.50
Co-Living 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Health Status 0.67 0.47 0.64 0.48 0.69 0.46 0.63 0.48
Permanent 043 050 058 049 058 050 056 0.50
Employee
Non-Permanent
0.04 0.19 0.10 0.30 0.07 0.26 0.10 0.30
Employee
Non-Employee 0.53 0.50 0.32 0.47 0.35 0.48 0.34 047
Manufacturing 0.08 0.27 0.18 0.38 0.15 0.36 0.17 0.37
Wholesaleand = 0 57 008 028 009 029 008 027
Retail Trade
Finalcial Professional,
aca Scientificand ~ 0.08 027 007 025 006 024 007 026
Characteristics . o
Technical Activities
Human Health 0.04 0.19 0.09 0.29 0.08 0.26 0.09 0.28
Activities Auxiliary
toFinancial Service oo (59 003 017 003 018 003 017
and Insurance
Activities
Other 0.68 0.47 0.55 0.50 0.59 0.49 0.56 0.50
Household Income 9.47 3.59 7.72 416 894 3.81 7.64 417
Debt 0.20 0.40 0.22 0.42 0.23 0.42 0.21 0.41
N 132 927 239 820
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Table 4. The Effect of Marriage and Childbirth Plans on Housing Consumption Trends of the Young Generation
(All Samples of the Young Generation)

Total
Housing Tenure Housing Type
Category Variable Ownership Non-Ownership Apartment Non-Apartment
(N=1278) (N=1541) (N=1362) (N=1457)
Coef S.E Coef S.E Coef S.E Coef S.E
Main Marriage Plan 0.07 0.11 #4042 0.09 #4030  0.10 #4025 0.09
Variable Childbirth Plan -0.16 0.12 -0.02 0.10 -0.15 0.11 -0.03 0.11
Sex **.0.15 0.06 **.0.25 0.07 **.0.16 0.07 **%.0.25 0.07
Age 30-39 -0.12 0.08 **.0.36 0.08 -0.13 0.08 **%.0.37 0.08
Demographics Education 0.04 0.07 *0.14  0.08 012 0.07 0.04  0.08
Characteristics
Co-Living ¥**+0.49 0.10 ***.2.18 0.08 -0.09 0.08 ***.2.01 0.08
Health Status 0.02 0.08 ***.0.22 0.07 -0.02 0.07 **.0.18 0.07
Permanent ., 57 0.0 000 009  *022 0.09 0.02  0.09
Employee
Non-Permanent 020 013 020 0.13 011 013 014 013
Employee
Manufacturing -0.17 0.13 0.02 0.12 -0.17  0.12 0.05 0.12
Wholesale and 006 0.13 011 0.3 007 013 009 0.3
Retail Trade
Finalcial Professional,
L. Scientific and -0.02 0.19 -0.01 0.17 -0.14 0.18 0.07 0.17
Characteristics K .
Technical Activities
Human Health -0.22 0.16 0.23 0.14 *-0.29 0.16 **0.30 0.14
Activities Auxiliary
to Financial Service o0 5) 013 0.22 014 021 016 023
and Insurance
Activities
Household Income  ***0.02  0.01 **%.0.04 0.01 **0.02 0.01 ***.0.04 0.01
Debt ***+0,63 0.14 ***1.05 0.10 ***0.74  0.12 **%1.07 0.11
Con_ **.3.40 0.81 *.2.22  1.26 **.2.81 0.74 -19.45 6514.16
Log Likelihood -10541.862 -10735.05
Wald chi2 1429.78 1194.92
Prob > chi2 0 0
Number of obs 33,851
Number of Groups 8,313

Note: *P<0.1, **P<0.05, ***P<0.01. Controlled by time and regional dummies.
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Table 5. The Effect of Marriage and Childbirth Plans on Housing Consumption Trends of the Young Generation
after Gaining Independence from Parents (Young Generation Sample after Gaining Independence from

Parents)
Independent
Housing Tenure Housing Type
Category Variable Ownership Non-Ownership Apartment Non-Apartment
(N=132) (N=927) (N=239) (N=820)
Coef S.E Coef S.E Coef S.E Coef S.E
Main Marriage Plan 0.37 0.26  ***0.47 0.11  ***0.59 0.18 **%0.40 0.11
Variable Childbirth Plan -0.25 0.35 0.00 0.13 -0.36 0.25 0.07 0.13
Sex -0.24 0.20 ***-0.27 0.09 -0.19 0.15  ***.0.28 0.09
Age 30-39 0.08 0.23 ***0.34 0.09 0.13 0.17 ***-0.40 0.10
Demographics Education -0.12 022 **0.35 0.09 0.18 016  **%0.30 0.10
Characteristics
Co-Living
Health Status -0.27 0.22 **.0.31 0.09 -0.04 0.17 ***.0.36 0.10
Permanent Employee **-0.59 0.25  ***0.41 0.11 0.01 0.19 *#%0.33 0.12
Non-Permanent *.118 050 *0.73 016  -0.07 031 **0.64 0.17
Employee
Manufacturing **.0.74 0.37 0.14 0.13 -0.22 0.23 0.12 0.13
Wholesale and Retail 0.00 0.37 0.23 0.16 012 027 019 0.17
Trade
Finalclal  Professlonal, Scentific 0.56 0.39 0.21 0.19 0.04 033 *0.32 0.19
Characteristics and Technical Activities
Human Health -0.47 0.50 ***0.37 0.16 0.09 0.30 *0.33 0.17
Activities Auxiliary to
Financial Service and **1.02 0.48 0.20 0.27 0.21 0.43 0.35 0.27
Insurance Activities
Household Income **+0.07 0.02 ***-0.07 0.01 0.03 0.02  ***-0.06 0.01
Debt **%1.28 0.28  ***0.94 0.12 **1.12 0.20 *#%0.92 0.12
Con_ -22.20 37837.36 -1.28 1.36 -1.78 143 ***.20.63 0.36
Log Likelihood -3084.39 -3279.19
Wald chi2 341.74 3877.82
Prob > chi2 0 0
Number of obs 6,729
Number of Groups 2,974

Note: *P<0.1, **P<0.05, ***P<0.01. Controlled by time and regional dummies.
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